
, 8
FINANCIAL AND COMMERCIAL.

Tm-Rgi'iY May 10-0 P M
The stock market has been alternately strong and autlvsand duggn-h and somewhat heavy to-day. but it

atoaed tirm after a full recovery, with a brisk ilemund
br the leading Western railway shares, attention be eg
ore particularly directed to theui at pi eaeul ua ing to

hair largely increased earnings. Clevclnud and 1'itta

hwg and Michigan Southern advanced, and Milwaukee
and St. Paul and Bock bland declined from the highest
point of yesterday.
At the 10 o'clock session of the open hoard Erie sold at

TSX, New York Central »2% (b. 31 Reading 107X,
Michigan Southern (bt 3) 7#S. Cleveland and Piltaburg
0»)», Back Island. M*. North Western 29X, preferred
MX (a S), Fort Wayne 90X, Canton 68X, Martpoea preferred24*. At the Bret regular board tha market waa

aettsi and generally Arm. Erie dosed X higher than
at the half-past two board yesterday, Reading X, MichiganSouthern X. Cleveland and PUteburg X, North
Weatarn X> Illinois Central Jg, Ohio and Mlsalasippi cerUOaatesX- Rock Island waa X lower, Milwaukee and
81 Paul preferred 2X, Western Union Telegraph X.
®Wreminent securities were attoagir but quiet. Coupon
Wise of 1881 advanced X, coupon five-twenties of 1882
X, aeven-thirty notes of the second series XAtthe one o'clock session the market was a fraction
lower, but steady at the dsollns. At the half-past two
board it waa Arm in tone, but prices were without Impressment.Erie closed X lower that at the drat regularboard, Michigan Southern X, Cleveland and PltlsbergX, Northwestern preferred X, Rock Island IX.
Milwaukee and St Paul preferred X. Mariposa preferred
X- Government securities were steady excepting coupansixes of 1881, whieb were X lower, and seventh*^notes of the first series, which advanced %.
At the half-past three open board it was strong. Clevelandand Pittsburg advanced to 83X, Erie 73X, Hudson

Mirer 10#K, Reading lb. 3) 107X, Michigan Southern
MX, liiiaoie Central 121X, Northwestern MX, preferred
fk 8) BOX, Cleveland and Toledo 104X, Rock Island MX,
Vast Wayne MX, Milwaukee and St Paul preferred 71,
Minion MX, Cumberland UX, Quicksilver (b. 3) bb%.
Afterwards the market remained firm, with moderate
activity in the Western shares, to which the transactions
Wore mainly confined. At half-past five Nsw York Centralwas quoted at 92X a X, Wr,fl TV* - *, Hudson
Btvar 10»X a 110, Rttfllng 107% a X. Michigan Southern

Cleveland and Pitlaburg 88a X, Rook Island
MX a 06, Northwestern 80* a X. preferred «0>i a X,
Mart Wayne MX a X, Canton M*{ a X, Cumberland

X, Quicksilver MX s XAecontroversy between the various classes of ehareMsMsrsof the Milwaukee and Prairie du Chien Railway
fihapany Is reported to be at an end, the council of the
sdtoara who raised the questioa having concurred In the
splalOD that the common shareholders have as full a
light to vole as any other class of shareholders; and the

vectors, it is understood, have notified the common
eliBkholdera that bo further opposition will be mads to
Ck^v WAlUw .1 -« .SI »« a. 1

.« w mi© raircnoiaers.
The rapply of money remains superabundant at 4 a 6

1* e"" ^or Stock Exchange loan*,, and the drain ofcurMac?from the Interior le et:u felt. First clan commernialpaper K dieoounted flreely at 6* a per cent, and
* Me leoond beet, known an good, at 7 a & The demand

flnr both loana and dlaooonta it light, owing to the codnarratlretone of buatneff and speculation; bnt the signa
IpwaaatoJ animation are multiplying.'

* Tne"gold market opined at a decline from *.« «v«.in K

fetation of last craning.namely, 128H-H}lV fteadlly
^traqgnclloniSlwatldfcnft Wert generally made flat The advancing

aadsawy of the premium ia aupported by the proipect
nfaamdderahU weekly shipments of treasure for some

fee to oome, which win only be partially replaced by
An reoaipte irom California. The cotton exports are

nfce expectedf diminish, while the imports for the fall
node will tarn the scale on the same side.
Rssotgn exchange was dull and quotaUoea were nomi.

a£ Bankf bills on England at sixty days were rated
ft 19»X a ft, three days liox, commercial 100.

. Mtrolyum Md minimm stocks were generally ratber
grit At the vmt board BenaeboffRun cloaed 90c. higher
fan aft themm Ume yesterday, Central 90c., Tygert's
4atk Mo. Tlthole Qreek was le. lower, United States
Ma. Msetsie OU sold at Me, Plthelafrsrms 9196. Liberty
Me, Ada Elmore 99 96, Consolidated Gregory Gold
Rtt 90, Ounnen Geld 9107, Holman Gold 69e, Wall lull
Me, Bullion Consolidated GoldR At the seoond board
Me market wee quiet and prices wars without material

We peteatra that Kr. Freeman Clarke, or some one

Whim, la endeavoring to throw his share of respond
Mhty for the (aOase of Iho Merchants' National Bank off
Me shoulders by mytng that 'the circulation, which Is
Me only part af Ita business ever which the Comptroller
flMeeatem any power, Is the only fully secured thing In
Me whole eeneem." This statement, made through a

eantempemry, M contrary to the fhet It le to the
Miltsflir af the Oarrancy that all the naUonal banks

aMeMr quartmly repasts, and It la his duty to cbsek
hap and test their accuracy. The national .currency

'« !, aaetfton 66, makes special provisioa for the
wgfelnlmanb off laspactors by him thus:.
eqfta Comntrolltr of the Currency. with the
Will iballuo of the BwiUiy of lb# Treasury, u ofloo
WO Oboll bo IiqoiI mr».ry or propor, oholl appoint a

oHoMo poraoa or ponoBo to make aa examination of the

fibl of Oraiy banking aaaoctatkin, which peraon aboil
mot bo o llnetof or ether officer in any aaaoclation wboee

pOUre bo abaU bo appointed to examine, and who aball

|»ro power to make o thorough examination into al
|be affhira of the aoooclation; and, In doing ao, to exambooany at the officerr and agoota thereof on oath, and
ball make a fob and detailed report of the condition of

Obe aaoetouoo to the Comptroller." Hero Mr. Clarke'a
dine of doty M plainly marked oat for him; bat

qptwHhetondleg that the Uercbaata' Bank area well
known to bo In an naooaad condition be Called to InetI

%ieen inreetlgallon. Ita cbeeka upon banka In thta

ffity bora boon frequently protoetod owing to the Utter
4elm anwllltng toceab them before tbey bed funda
HIBlent actaally la hand to Ha credit In such caees

dbe ebeoka were generally met the next morning after

fame*toting, the Waahlngloa Bank baring meanwhile
mended nr tbena. The connection of the bonk witb

Bayno a Co., o tpeoulatlve houee In Baltimore, «n no

mawt, Mr. Bayno, a ember of the Brae, being i|a lYeei
Meal
Ao foot of the Comptroller of the Currency not bartogto i mlid H ta Ita aareer auggMta the prebobillty of

t baring made false reporto to him; for It* continued
xtotonce for a long time part wae due to the real facto

Ot tti coadlllon being kept from the public. A true
auiement of He affaire would hare bean an acknowledg.
tomb e# Imehraacy, and the Oemptroller would bore
Bom omepoHed to wind It up. Who and bow many
mmuy or etherwloo aided tbta great fraud upon
to poomanamt ana pgbiicF Tble a one of the
totortbto qneotleoo to which the committee of

tngntry tote too metier moot aaok to diecorer an

toBtor. Memablle all Ao national banka, and
topertally theee m too oonalry, abould bo eutgeeted to
perto ileal examination at book# and account*, a* proWtmday that toearn ef toe act which rre bare quoted.

Me far a* their oirouUUoo b concerned the public need
aterrain no feat at nrawat aa It la fnaranleod br a

pledge ef atotki. But It to w«n for the public i*
aatowetoBd that Um beak* art managed by
Ml uaaan, who mi or way act bare^aalktoparti", and that (hrre to pre-tleally do mora

t «f«tj la depomtlun with them than with mora privatej banker*. Such iaataa< aa u thta tend to brine dtocrndil
wpoa tba ayatata of national banking »ud to hanten a
doom which the rwanmptlon of »p*n* payment* would
« any caaa ba likely to real That* laatltalUana pay largo dividend* at tba ripen** of] tba Traaaury. art far at leant an the mlen-nt
oa that* deponlted bnndn la renreraed. and

f the aaaeeat squandered upon the** bad aaarh bvttar h*\ applied la other anaa. Tba Find National Bank of Una
city, m a cat* m point, haa lint mad* a **mi annual
dn idaad of lea p*r rent nnd added ten per cent more to
Ito aurjrtu*, and baa left la profit and loaa account

t etevan par cant more on IU capital Fat pickiapa three
for tbcaa oaocrrned; but, anfortunatety the galo la all

, i oa tba alda of tba baaka Coagraen should nam dun ly' leba ap tba tabled, and altbar laglalalo tltent not of atiMenca,fntwtittitiag local tender* for their note*, or
ndnre the rate of Internet on the hondf depoaited by
tu .1. an a baato of circalatloo to three per cent, prepare
tury u> ita enure abeltUon
Tba bmnaai at tba flub Treaaury to day wai aa fblatnwai.

Totat receipt* fd.Sdl 077
Tegmenta 2,364,100Batonnr 9T0MVM3

612 400Mdtold nolea Mm Ottl
fbe Chicago T-,fmnt of Tueaday nay*
7** '" f ebara. tenetta of ogy money market al pr*«** »e aitreme eaaln*** Fnr two or three week*^a t our leaker* bat* been acc .molatinv capital quilt

f .

NEW 1
rapidly, and they have had considerable difficulty In
piac ad 'beir balauces where they would rurn interest
To day quite a number of our city bankeis have been to
vesting ' > government and local securities, and loan
calls bare been ottered at eight per cent |>er annum.
The Hoston bank elaleineul for the past two weeks

sums up as follows .
Ap. il 30. Vdv T.

Loans $86,723,001 $00,:;#»,5«9
l-l-eole <01,113 8711,163
Legal tender notes 19,549,614 31,415,710
Due from other banks 11,249,715 14,704,MM
Due to ether banks 8,942,907 13,792,148
Deposits 38,396,210 41,205,276
Circulation (national) 22.Hon.i'.56 23,616,330
Ciroelation (Stale) 7411 -5 719,088
, The bnalnees of the Pittsburg Clearing House last week
was as follows:.

KccLma'i. Halaucra
April 30$346,243 $66,016

May 1 226,634 61,014
May 2 267,796 16,462

May 3 302,699 86,078
May 4 800,104 72,287
May 6 410,824 82,667
Total$1,763,307 $433,406

The total clearances of the Cincinnati Clearing House
for the week ending May 6 amounted to $6,267,616.a
gain on the previous week of $1,660,668.

New York Stock Exehaege.
TnuMoar, May 10, 1866.

VIMT BMUSION.10:30 A. M.
$2000 118 6'b,>81,reg. 106)4 40 shs Aah'ln C Co. 16)4
2000 do 106)4 100 Q'ellver Mg Co.. 66)4

80000 CS6'e,>81.cou. 106)4 300 do. b30 66*
5000 UBO's,6-20, r'62 102* 100 da66*
90000 U86's,6-20c, >62 102 200 do66*
27000 lTS0'e,6-20e,'66 102* 200 Mariposa Mg Co.. 13
6000 US 6'e,'68,reg. 116 300 Mariposa prof... 24*
20000 US6's >67.... 120 600 do. 24*
1000 Tr no.7 3-lOlse 102* 100 do. .2d call 24*
1000 do 102* 400 Ind'pohs A Cin.. 70

30000 do.'id series 102* 100 do78
1000 do.Sdeesm 101* 300 Boston Wr Power 36*10000 USO'sly c,n iss 100* 800 Clove k Tol KR. 104*

12000 Tennessee O's. 90* 370 NY Central RR.. 62*6000 do 80* 100 do 92*
7000 N Carolina 6's. 63* 16 da 82*
1000 Louisiana 6's.. 67 100 da blA 82*
26000 OhioAMiss cer. 26* 100 do. .2d call 92*
1000 NYCent 7's,'76 101* 100 do 92*

20000 NY CentO's, '83 91 800 Erie RR 73*
6000 NY Ccn 6's, 87 91 400 do..2d call 73*
1000 Erie, 2dm. 1879 100 100 do 1)30 73*
1000 Erie, 3d mort.. 96* 100 do elO 78*
1000 Erie, 4th mort 64 200 Reading RR.... 107*
1000 Erie, 6th mort 96 200 do bl6 107*
1000 Harlem,->naj. :C0 iCO do..2d call 107*
1000 Mich C 8's n 1. 108 600 Mich So It No 1. 78*
1000111 Cenbonda.. 103* 100 do..2d call 78*
1000 ChlANW, latm 84* 300 Illinois Con RR. 121*
4000 do 86 100 do S10 121
6000 Tol&Wab 3d m 73 100 do s80 120
1000 Pilt,FW*C3dm 84 300 Cleve k Pitts RR. 83
1000 Peninsula,lstm 76 200 do88*
6000 MR & StP.lstm 86 200 do83*16 sbs BankS NY.. 100 800 do 83*
40 Bank or Com.... 109* 800 do, 3d call.... 83*
6 Amor Ex Bank.. 118 1000 do, blO 83*

30 Fourth N1 Bank. 103* 100 Chi 4 N W, b 30.. 29*
14 Imp 4 Tra Bank. 108 000 do, 3d call.... 29*
200 Cum Coal prof... 45 300 Chi k NW, pfd... 00*100 do. b30 46* 200 do, 2<1 call.... 60S '

100 do b30 45>4 100 Cbt k R Ial KB... 96*
100Spg Mount Coal. 47 100 do, 2d call.... 96*
100 do 40* 200 P, Tw k Chi 00*
100 do 47X 200 Ma 4 Cin, lit pfd. 43
100 SnrucoHillCoalCo 4* 100 do42*
100 Brum City Ld Co 0# 200 Mil k 8P RB 58
800 WycmgV CoaiCo 40 300 do 6714100 Del k Hud Canal 143 100 do, 2d call 58*100 Carv Improve'!. 12 200 Mil k SP, pfd 72)4100 W Union Tele... 83 400 do 72*«3 do. 02* 600 da72
200 do. .2d call 02* 200 do,bl6 72*100 Atlantic M 88 Co. 128

SECOND SESSION.1 P. If.
$2800Tm7$-10,lstss 108 200 aba C 4 Jtk I RR 05
200 aha Mariposa pref 24* 100 MU 4 8t Paul RR 67
l&lfcfilPlWWF*1 <3 800 Mil 4 St Paul prf 72500 Clev 4 toT mK. . 800 lndlanapolU4Cln 76

THIRD 8R68I0N.7:30 f. *r-$20000TJ?6's,'81,«ra 100* 100 aha Boat Water P a.
UOOOOUSO'a6-20c'Q$ 102 100 do 80*
20000U80 b,6-20,c,'04 102 100 Erie RB 73*
2000U80's,6j»,c, 06 102* 100 BudaonRiver RB 109*12000U86's,'74.e,end 00 600 Reading RR..M0 107
1000U84'a,10~40,cou 06* 100 Mioh8ou4NI RR 78*
4000 Tr n,7 3-10.1 a 102* 100 Clev 4 Pitta RR. 82*
7000 do ....2d a 102* 600 do 82*
1000 Tennessee 0'a. 90* 100 Cbi 4 NW. ..*30 20

36 aba Del 4 H Canal 142 100 Chica«o4NW prf 80*
1P0 BpruoefllllCoalCo 4* 800 do 00*
000 do 4* 200 Clev 4 Tel RR... 104*
100 Brunswick C LCo 9 600 do aOO 104*
400 Canton Co. M* 1600 Chi 4 Rk I RR.. 94
100 WesternUnionTel 02* 800 MU 4 8t Paul prf 72
200 Mariposa prf.... 24* 100 do71*

COMMERCIAL REPORT.
Thcssdat, May 10.0 P. M.

Aana*. .Receipts, 8 packages Pot woo almoet nominal
at $0 71 a $7, with a few small salsa Pearl waa entirely
nominal In the aboenco of business.
Bananaiurm.Receipts, 0,904 bbla floor, 284 bbls.

corn meal, 10,800 bashels corn, 7,400 bushels oats, and
1,900 bushels barley. State and Western flour waa flrmer
at the opening, but with only a moderate demand prises
were but little higher than yesterday, though some or
the sales were at an advance or 10c a 16a per bbl. The
sales comprise 11,000 bbla at our revised quotations
annexed. Southern floor was la leas active demand, but
Armor rates ware obtained at the opening, though the
market closed nominally a shade lower. The sales wore
460 bbla Canada floor waa la moderate demand at aa
advance of 10a a 16a per bbL The market closed
with the improvement partially lost. The sales were

Cora meal waa la good demand, but prioea ware In
buyer'! favor. The aalea embraced 1,600 bbl*. Brandywine,mostly on private terma. but part at oar quotations.
Alao 100 a 300 bbla. caloric al $4 26. We quotej.
Superfine and Western floor $7 oOagfi 70
Extra State 00 a 0 60
Cboioe State 0 60 a 10 16
Common to medium extra Weatern 0 00 a 10 30
Extra round boop Ohio 0 Ma 10 36
Weatern trade brand! 10 80 a 13 76
Common 8oulbern 10 70 a 11 76
Fancy and extra do 11 80 a 16 76
Common Canadian 0 16 a 10 36
flood to choir,.' and extra 10 80 a 13 00
Bye flour (luperflne) 0 26 a 7 00
Corn meal, Jersey 4 16 a 4 36
Corn meal, Btandywlae 486a 646
Corn meal. Brandvwtoe, puncheon! 33 60 a
.The wheat market opened with n firmer reeling and
holders demanded a further advance of 3c. a 4r. per
bwafcal, hut the demand waa checked bv the extreme
view* of holders, who, at tho close, would gladly have
accepted yeeUrday'a quotations. The salee rsenprise
8,000 bushels, mainly at $3 for good No. 3 new tlilwau
kee, $3 60 for da No. 1 new da, and $2 a |2 60 for
new winter red Weetern. The corn market waa mod
erately active and pricas were a shade firmer. The sales
comprise 03,600 boahela at 78c. a 80c. for nnsouad. and
80c. a 88c. for sound mixed Western In store and delivered.Rye waa in active demand at rather better

Sees. The salee were about 26,000 bushels, at 81 20
Canada, Ma a 86c. for Weetern, and fll 10 for State.

Malt was dull and nominal. The barley market was
steady, with sales of 10,000 bushels, mostly Canada Weal,
at $1 16.
Ootto*..The market was without the least abow of

animation, and though holders were very Brra tor middlinggrades prices for other quallUee were entirely nominalThe sales were about 1,600 bales We quote .
CptandL Florida. M«*U. N.V.4T.

Ordinary 38 30 3030
Low middling. 32 33 8333
Middling 34 84 3686
flood middling.. 34 88 3787
Cornea..The market was without noticeable siterationin any respect In Rio coffee there was nothing

done. The only aale heard of was an Invoice of 1,000
bags Maricaitio on private terma
Futon* were quiet but firmer Them was mora inquiryfor tonnage, especially for small Vessels, hat they

were generally held at highar figures In anticipation of
active employment after the receipts of grain become
liberal. The engagement! were:.To Liverpool, 14,000
bushels corn yesterday evening) at fid.: afiVd persteamer
7,000 bushels corn at 3fcd Xo bales cotton at Ud., 1M
bales wool at Vd. To flisegww, per steamer, 100 hales
cotton at Md. The charters comprise a brig from Philadelphiato Genoa, petroleum, at 7a, and a hark to Ketrvltasand back on private terma
non.n« oemano waa miliar out pnrea want

toady for all fradee. The Mint iMoM WMm laat
yaar'a growth, at from Mr. to Nr., aa to quality.
Mni.*aaM.The markat waa ateady, but tba butlMM

waa l«ht A moderate trada waa MM la lota to tM
trade at fall prteea. WoMM a aaJa of a eargo eomprtalay
320 bbla aad 41 tra- Cuba muanovado at 47e
Paraoutm..Tba market waa ratkor quiet. bat prleag

rulad rcrj Inn A lot of atandard whita refined raallaad
Nr. Wa note further mlea of 2.*00 bbla mainly at Na.
a We for crude, aad 4.V, a 44a. far refined, In boad.

Pnovietowa -Receipt* 620 bbla. perk, IN pkfa. out
meata, aad 142 da lard. Tba pork market waa aetlra
aad Armor at tba oommaaeeiMat, but at tba etoaa nrteee
were decidedly lower. TM mka were about 1ft,AN bbla
at |N WaftN »T for now dm, rtertna at tho Inatdr pnee,
oaah; ftN a ftW N for old atw aad ftMTta $24 for
prima: ahm tor Itw ward delivery aboat T,Nft bMa for
Way, Jdm aad July, aalkra' aad bayorw option, at
2*0 27)4 0 2.11 Beer waa ateady but mi aotlve. Wa
uota aalea of 20d bbla at «ld a ftil for now plain mean,
aad 221 N a tM for aaw antra mam. Beef bam* ware
firmer, with a moderate demand aad abort tup
ply Tho mlea oomprtaa 18# bbla at $41 *0 a $43 40
taron waa quiet and ahnoat nominal. No aaiaa of importancewere made. Ort meat- warn In food demand
and prlre* were inner The aalea wore about l.OWpkg*.,
at 13V a lit so. for ahonldere and 17H* a 10e. for
h*m». The lard market waa qullo hoary, under a limited
dema-id. The aalea romprlM about 200 lea. for June,
aeiier'a option, at 33.-.. and 100 pkfa on Ibe ^»ot, at
lbr. a 33>,r the latter rale aa erireme. Butter aad
rharae warn onrbanred In arary raaprnlR''* .The market r»iiamlly waa qttlei Troea remainedfirm. We .ote w|aa of 1,420 btiahela paddy al
fit 80 and Mm har* Rattfoon la lota, at
Mta.aa .The demand waa moderate, but prfrea warn

Without decided rhanre The vale* romprtre W0 hhda
Toha, at I rum Ikr, u> the tetter price for ehotea
rrooarr 1*0 hhda Porto Nir., at 11 Wc. a I3\c., and W1
hotea Havana, pen « l»e n,t mo-tfr oa pr rale terma
WTMaiaa waa Arm. with a moderate demand The

aalea were 40 000 l»w larlndinf prime, at 33 Wa.
Tn ow Jfbe market waa qn el hut price, were ateadyThe aalM comprtw Mn.ooO lha at it s a 11 He.Tobacco waa qptet but unchanr d The aalea eotnprtaaAt -area Penai/tenia at 7S" : I* aae. Htate aa#d

leaf at \c and 112 raaee de on private terma
Wt-taant R eeipia 1)7 hhla The martiM waa nominallyui chanted Tbr aalea were iQ Wtdtny lota maloty at

ftt 20 a f3 ilT Irr Plate and ttWrrii
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f iniiortaiit Meeting of the Chamberof Commerce.
******

Remonstrance Against Any IncreasedTax.

Congress Ought to Abolish All Tax Upon
Cotton Instead of Increasing It

INTERESTING DEBATE.
Ac. A*. Ac.

A special meeting of the Chamber ef Commerce, A. A
Low, President, in the chair, waa held yesterday afternoon,to hear the report of the committee appointed at
the laat meeting, upon the proponed tax of five cento per
pound on cotton.
The chairman of the committee, Mr. Maury, read the

report as follows:.
REPORT OF THE COMMITTEE.

The committee appointed by the Chamber of Commerceto consider "the sflhct of the proposed tax byCongress of five cents per pound upon ootton," bog to
report:.
They feel that the subject is one of vast interest to that

section of the country in which cotton la grown, of
great national concern, and especially worthy of considerationin view of the political stale of the South. They
assume that in an enlightened community of merchants
the importance of dealing justly with the South at the
present Juncture will he deeply felt; and adopt as the sentimentof this community, that if any error is committed
in onr national legislation It shall not be on the side of
severity. If itfa necessary to exclude representatives of
the Southern States from the halls of Congress, because
of disabilities growing out of the recent war, and measuresare to be adopted affecting the industries of a large
section and of a numerous people, these measures should
be characterized by a spirit of generosity, which will
take the sting from the declaration that "taxation withoutrepresentation ie tyrannical." It Bhould appear in
nTlar years, when prosperity in the South takes the place
of present adversity and fraternal relations are again restoredIn and out of Congress, that, in the days of her
weakness, the North and West did not take undue advantageof the South, discriminating against her industry
and imposing burthens too heavy to be borne: but, on
tho contrary, that a spirit of magnanimity ruled in the
councils of the nation, disposing our legislators to deal
generously with the people of the South, thus to aid in
restoring them from a sta'e of weakness to a condition of
strength.
These are the views that animate your committee, and

they are such as in their opinion the Chamber should
urge upon Congress, as of most Importance in consideringthe amount of internal revenue tax to be levied upon
raw ootton. They are deeply impressed with the feeling,as they suppose all right-minded men are, that the
cultivation of cotton should be encouraged by all proper
means, and should not he discouraged by onerous taxation.
And your committee beg to preaentsome of the reasons

which, in their judgment, are conclusive against a dutyof live cents per pound on the great Southeast staple.
Hint..That the cotton interests in India, Brasil and

Egypt have accumulated large capitals from the highprices of the last three yean, while our planters, as a
rule, have lost all theirs.
Second. .That nothing has yet occurredTto arrest the

extension of cotton production In those countries, and
nothing will arrest it short of material and permanentdecline in prices hereafter.

Thir/l Thai, in ih« lift' VMM nilvnifla Kawa haan

opening the traffic la India, and other means of transportationhave been improved; and as the Indian governmentguarantees an annual .dividend of not less than
ve npr cent to railway stockholders we must supposejp-tncn raaroaus win oe mane wnerover tney are likely
iwtA..That during the four years' famine of United

States eouon in Europe great improvements have been
made In the manufacture of yam and fabrics from
India cotton, so that eminent manufacturers, who
thought formerly that they could only nte American In
making their standard fabrics, have found that a mixtureof four-flftbs India and one-Ofth American, or even
nine-tenths India and one-tenth American produced the
requisite quality; at least so It Is stated on authoritywhich your committee are forced to respect without
being competent to endorse it
fytA.That the expenses In the United States of producing,transporting and selling at the ports, exclusive

of tax, must be cstiaurted this year at not lees than thirteencents per pound In case of yield ef two and a half
millions at beles, sad about two cenU more If the yield
la lees.

It Is someUmsa mid, but very Inconsiderately, that the
cultivation of osllon in India and Egypt has been a failure.Let us examine this lp to the preeent time, and
give the latest possible light upon the question.The average (nmoria Into Liverpool, from 1st January
to 90th April, hav* been as follows, In bales:.
For three years. Mia Mnpt. Bratd

I860 to 1061 110,000 3300 90,0001MB to 1806 100,000 80,000 64 000rov two years.
1101 and 10M #i,w» see,ess in (WW
Quantity known (on 90th April, at Liverpool) to bo at

sea for England from India (in bales) :.
On 90lh April snob year:.

Bale*. Bale«
1000 646,000 1008 188,000
1806 806,000 1803 184,000
]II4 368,000

Stock of aU kinds of'cotton in Liverpool on April 30
each year:. Boles. Bala.
1800 890,000 1888 908,000
1806 676,000 1809 433,000
1606 473.000
Average twelve months' Imports Into Great Britain In

tan years. India Kfn/pL BraM
Bales. Sales. Balm.

From 1848 to 1863, inclusive. 314,000 70,000 190,000
Same day, 1806... 1,907,000 884.000 840,000
The above tables show that the production of cotton

has been an eminent success In India, Egypt and Brazil
In quantity; and vbatever may be said to the contrary
the quality even cf India cotton Is good enough to drag
down the prloe ofour own growth, as happened in Liverpoollast month, to the extent of sixpence sterling par
pound, equal to nteen or sixteen cents of our money, In
lees than six wests.
The natural oocrse seems now to be for cotten to decline,perhaps very slowly, and by Ota and starts, until

it reaches hair Ik present value, lr the frowthe or IMS
and 1867 are prot fie ; and It Is equally natural to suppose
our planters mwt make two successive crops eaeb of
three or four mlllons of hales, and sell them at very low
prices, before uw cultivation in the Bombay district will
be materially curtailed.
The prospective difficulties of the American planter,

even without my taa on cotton, are (rest, probably
greater than he supposes, as. both in the North and
South, there are still lurking Ideas that "American cottonis king." For If hesecures a large crop ha le sure
to moot a low price; while if his crop le short, and hie
aarninga therefore small, tha cultivation In othsr countrieswill oontlmis to Increase

Y< t, st this eery Urns, when he is struggling for sxtotanoe,a tai of Dva cents per pound la proposed; which,
bsiag practically an asport duty, Is equivalent to chantinghim with that amount for tba purpoua of paying It
over to tba cultivation of India. Egypt and Braail. And
till it is eiported be le to compete successfully with
those growera Our knowledge of the prupos lion le
malaly derived from the sketch of a bill for amending
the Internal Revenue act, published days ago in our

To desm it reasonable tn suppose that If It was flrst
suggested when cotton was worth fifty cents, and axpectedby sosie person* to be sixty or ssventy cents pur
pound this summer, while the present average value at
the ports of the United States la little more than thirty
oeals, and If it la to go to forty rents It must be from
speculation far re-sale, chiefly to eur spinners, and beeaaeeof anUngated failure of the growth of this year.
The hill la baaed upon the amumptlou that thirty-four

millions of revanue win fee derived from this tax, and
connects with the reoommsadatisu other proposed
changes in the feu which are as favorable to the
wealthier pertion of ear country as the tax referred to lu
oppressive te the youth, vis:.I. The reduction of taxoo
on Ineoaeu 1 A drawback en cotton goods, when exSetdva oasts per pound, thus Increasing the

on their production from two to five cents per
1 The abotttioa of the lex of one dollar por

barrel m crude, and ooo-lfth of that on reined petroleum.
There is la Ibees and other modifications suggested in

the eatetiua law u want of impertialHr, which, la the
lodgment </ your commutes, la calculated to provoke
hostility at the South, and to excite in ail honest minds
at the North lbs hope that such a purpose will not prevailIt la net as though the people of the South were
prepared to eater Into oompernios with the manatee
turere of the North for the benefits to bo sonfferrod
through the payment of the proposed bounty on eoUoa
goods esported. They era not, and cannot he for years
to noma; and the imposition or a discriminating tea,
whlah Ixili in make the rich .if tha V.,rth rtrhar aad
lit* poor of Ik* South poorer, operate* a* * dlscouragomintto th0M who, with hoary hrerta but how**! a*.
0»*t ura, (trie* If rants tbair k>« footing.
Your o tumlttoe thick that It would ha wlaar asd bottor

to lift *p tboa* who are now cast down, by juat and
gaaaruua leglaiaua* to isaplr* tha Southern piapla with
nop# of hatter day*. rather than I y an oppualta oouraa
to prolnDtr the era of pollttaol and oramereitl dletnmt.

If II la Iraa that wbao "one member enfora all the
member* infer with It, your commiuaa wo*Id nig* a
mora modarau Ida tnaa that now propoatd. not In tha
iniaraataf tha Sooth alone, but for the common good
of all Ike Stoma of lb* Cnion.

Mr. t A Coantrim aald he bad hatesad with a great
deal of plea*nra and laatrurtloa to Uia reading of tha
report, but totlad to bo aonvineed of it,* wladom af
arena of the roaelnatoa* arrlred at The fact that Cos
grrea-tha repraaentotiraa of the peopK-had thought
over tha matter with ureal deliberation, and decided
whst waa beet to ha dona for the interna of in* country,made him treat the auhle. t wuh gr at delicacy. lie
waa prepared to ahow that tha cotton ernp <>f the t'nliad
State* rould hear a duty of lira rent* per pouad without
Injury to any particular apctuiu of tlit community. Th*
committor ham aniteditt th# rntuhmoa that cotton
cannot ha produced at Maw than thirteen r.-ata per pound,
which, with the propored <lafy. would iuin« it to *i*btocncenla for oipoiV It appeared from Hie report of
the Secretary of the Trena iry, Ihnt th" crop of
which maebad tore million b*te«, w*» r*l«ed at the fo«t
#f to* n*d M-iOt of ncani par pound Tina n*a with

MAT U, 1866..TRIPLE
slave labor. Now, I am of opinion, thai
a ith tree labor it can be produced at a much less cost
than thirteen coins per pound. Why cannot it be ruined
Junt as cheap by free labor as by slave? I believe it Can,and thut lb s product can easily bear tho tax now proposedby Congress. During the cotton fam ne, as it was
culled, middling sold as hlgn *s 11 VO per pound; but
then gold was at Its highest premium, so that, in reality,
cotton was then only worth stxtv-two cents. The committeelaid great stress upon the Increased growth of cotton In
Egypt and Brazil during the last four or Ave years, and
were a raid that the trade would be diverted from tbla
country. Well, all tbla waa brought about by the unfaralloledhigh pricea cotion brought during the war.
t la merely temporary, bowevor, and now that
we are at liberty to raise and export our
cotton without hindrance the growth of Brazil
and Egypt will full olf. In India and China
there hud been no augmentation of the growth.
Very few people hod any idea of the amount
of cotlou raised annually throughout the world. From
statistics which ha had in his possession, the speaker believedthat the growth could not fb.ll short of thirty millionbales. Of tliis amount India raised about six millionboles, and China about three times that amount It
was not unreasonable to aupposu that with eoUon at fifteento eighteen cots per pound, the United Htatescould
still be a competitor with other counirtee in the productionof this important article. It was beyond dlsputo
that in quality of fibre tbero was no country that
could oompare with the United States In raising cotton.
In soil and peculiarity of climate the Southern States
have an advantage over all other countries in raising cott/inand thft nronnaAd tux wnnld not. material v In tartar*
with its production.

Mr. Mxxvin moved for the adoption of the report, and
Bending certified copies of the same to the President of
the United Mates Senate,Senator Morgan and RepresentativeRaymond, and remarked that In years past, when the
soil of the Southern States was new, when it was virgin
soil, and everything necessary for the production of cottonwas much cheaper than It was now, planters could
not raise cotton at less than ten cents per pound and feel
that they were being remunerated. The estimate of the
committee that cotton could not be raised now for less
than thirteen cents per pound was a very low one indoed.
This, with the proposed tax of five cents, tog' ther with
the cost of insurance and transportation, would make it
worth twonty-three cents at Liverpool. If this was to continueand Americana could not hind cotton at Liverpool
for leas than twenty-three cents per pound, the energies
of the growers in Brazil, Egypt and India would be stimulated,and the result would be that in a few years we
would lose all command of the market. The object of
the government should be to regain possession of the
market we have tost and not to offer protection to foreign
growers, to the exclusion of our intorests.
Ex Mayor Ornvxc said be listened to the report of the

committee with great satisfaction, and thought it was unwiseof our government to throw any obstacles In the
way of onr cotton growers. It seemed to him that a tax
of five cents per pound on cotton would only have the
effect of depriving the country of one of the most valuablebenefits that nature bad conferred upon it. The
question as to whether cotton oould he produced cheaper
by (free labor tban slave labor was yet to bo dec dod.
Meanwhile it seemed to him that the government would
be acting very unwisely If any obstructions were thrown
In the way of cotton growers. H the tax was Imposed It
would he affirming protection to the cotton growers In
foreign countries to tne detriment of our own. Why not
place a similar tax on wheat or tobacco ? It might he
done with the same Justice. If thia tax waa to be imposedas a sort of punishment to Ute South,
because by rebelling It brought the country
into debt, he waa decidedly opposed to it
The Sooth had suffered more than the North, and It
should not be the policy of the government to crush a
people who had lest so much. Besides, the South was
unrepresented in Congress, and he did not believe in
taxation without representation. Such a tax would be
ruinoue to the Booth as wall as the whole country. It
would lessen the value of ootlon lands more than one
hundred millions of dollars. What right bad we to do
thlst None. He would have been glad to bavo seen a
memorial preaeutea oy luvoommiiHW, ior ne inougui ll
would have more weight with Congress than a mere report.
Tbe CHAmuN suggested that the oommittee should

shape their report eo as to give It the form of a memorial,to whieb the chairman of the oommittee asaented.
Mr. Crave W. Fibld next addressed tbe meeting. He

said he had no doubt that If this tax of Are cents per
pound on ootton was Imposed the South would not producehalf the usual crops. He had travelled in Bgypt
and observed how ootton was grown there, and he was
surprised to And how cheap It could be produced there.
He thought that any duty on cotton was unwise, and
he would be la favor of abolishing the tax altogether.The motion to adopt the report and send a memorial
to Cocross was then pat and earned without a dissentingvoice.
Mr. Matot then offered the following resolution:.
Beeotved, That it is the optaiea of the Chamber of Commercethat tha duty on ootton ought not to be iaereesed beyondtwo oenta per ponqd.
Mr. W. F. Cast reminded the meeting thai tha eountrywaa daily Importing large quantities of goods from

abroad. These gooda wars paid for ehtady la tha productsof the oountry, and chief among these products
was cotton. Nov, any legislation that would toad to dlmInlab tha growth of ootton would ho depriving us of
tha aeaas of paying our debts, and would ho injurious
to tha whole country alike. He beped the resolution
would be adopted.
Mr. Pfwoata 1 heps the lax of Ave eqats per pooad

on ooiton will not paaa If the government wants ravonueIt will be easier to get M as the low now etaada It
waa hts belief that If tha tax waa raiasd to Ore oaata tha
crops weald he so diminished that the revenue would not
amount to aa much aa It now doaa under twa oaata,

Mr. Comoro again dtfandnd tha action of Congress In
this matter, ond said U waa hla bsliaf that the Housa of
Representatives was netanted by none hat the Ihireot
and purest motives. Congress had tha Interest of the
whole oountry at heart, North and South alike.

Mr. Oronta.If Congress was ndnatad by fair motives
why waa there a ciaaes in the hill which allowed the
is
a discriminating tax m favor of the Northf

Mr. Cohnuno replied that he was not prepared to
argue on that point.
The question an the adoption of Mr. Many's resolution

waa then pat sad declared caw led.
Tbe meeting then adjourned.

Msajrd ef Ceaaetlaiea.
COXPIKMATION OP TMM CITT TAX LPVT.

The Board mat yesterday afternoon. President Green
in the chair. After the minute* of the provioas meeting
w«* read iwolntion from the Board of Aldermen
diroetiag Ik* Corporation Conn**) to tak* action todlaeontino*proceedings in tb* oonrte relative to th* widening
of Ann and Fulton *tr**u «u r*f*rr*d to the Committe*
on Law.

tna tax un.
The ordinance making th* annual appropriation* fb»

tb* dtp government waa received from th* Boar* or Aldmvmb.
Th* following Itame, stricken out by the other Board,

Cleaning street* under Board of Health $6,000
Market Commissioners, Eighteenth ward 6,000
For judgment*146.000
Laying out th* dtp north of 160th attest 13,000
Special claims 64,146
The item of $3,000 for the Women'* Iaflrmarp Associationat Waahlwrton Height* was stricken out, several

of th* members asserting that ths institution was a
swindle.

Previous to the passage of th* ordinance as amended
Messrs. Keech, Pullman and Roberts made some remarkscondemning the action of the Legislature in
omitting soma of ths appropriations mad* bp th*
Common Council and inserting others which they refusedto put in tb* l*vp.

Mr. Roman instanced the fact that a large amount of
money was wrongfully appropriated for donations, while
the item for repairing tb* dock* of th* city.which ere
in a rotten ooaaiuun.was sipungsd hp th* Albany
legislators.The ordinance as amended was then adopted.
On motion the Beard adjourned till this (Friday) afleraoon

A Rtvraas Cms* tadsr th* *#w-I«tor
ewttoaA*«.

mmro states circuit cocar.
Before Jodge Shtpman and a Jury.

Hwyasdw J. Ktttam d«l h. Charles P. Clinch, Deputy
PoUeCor .This was an action brought by the plalntlBk,
officers of th* revenue cotter Crawford, to recover some

$4,060, being a moiety of the proceeds of th* sal* by
tb* Vnltod Bute* Marshal of lb* schooner Ann Pickerel,
ooaOaeaiad by th* court *nd*r the Mon-taiereoone est
Tbe n«My wm rtatorad to Oohector Ring during hto
lifetime, Mi other ptrtlM beelde lb* plaiotlflh claimed
to be the tafomora, and aim claim tbe mrtato.

Mr. cinch deeltaad m diatribeto Iba money, or to hare
anything to do with ML oa tba ground thai ho had bo
aathnrlly In tola parttoalar dam of huolaom.
tiMaico waa latmducod which ihowad thoro woro

auroral partlea, hoaMaa tha ptanatlto, who chUmod tbo

"Hr.tyCoartoey, United Rtatoo ftotrfot Attornay,' took
tha ground that tbo action waa Improperly brought; that
IT «ay aoaao of aotloa eitatad ogaln«t Mr. Clinch It
moot ho brought by tbo partloo ooparatoty and not jointly; that thoro woo *0 oaldaweo In tha raoo allowing
any loaal or other HaMlity agaiaet tha daTaadaat; that
aador tbo otatoto tha partlaa, If lhay had aay romody,
maot ptimaa tha paraiaal npiootatatHao of Mr. King,

wtio 4lwi im4i94|
Court to laatruct tbo javy to roador a rardtot tor tha
dafandaal
Jndga Rhlpmaa mid ha would axaalna the ideation*

rataad, aad dtmharged tha >117 uatll thla morning.
Mr. Wyath for tha ptolatlto; & O. Courtney, Called

81 aim Dlatrtct Attornay, tor Caltoator CNnoh.

Tho Batata rf Sam* Daraham, the Book
Awcttoneer.

mmmni cotntr.cntimiut.
Rafore Judge Barnard.

Met 10. Tn the mater t>f /me /tarnAata. an totprinnrdDtbtor An application waa mad# to-day In
thla cam by Mr. Robert D. Holmes for an ordar direct

Ing tha tmetaaa of 7eno Humham, heretofore appointed
by tha Court, to oont tto* tha hnelneut carried on by
aid debtor Itofora hi* impr eoameat, and to put tin
aama under tha direction of < II. Pprtng at d I red A
Rurnham, on wboae b hair the application nua made
Aflldar ite were read, filling ti nt Ihe eelate ol nnrnham
waa worth $00,000. while hi* dehta »m> amounted to

$7,mo. MintihOMatBomwa tot* miu-Me. ami would
be dertroved If net nuitniuad. Tho nottoB aa

nppo-ed by Mr A. R I awr-n e for llio irueteer,
and Inr Mr lien W Wnpato >r the prune n>

lag creditor*, oa Uia gnmtul that tho direction
of lie atnlutc bt ug aapl.rit the Couft had no Jurlrdir
Hon 10 irrf-nt the tnteteen from concerting Ihe pio
parly Inia metier; that the huatiuu* nnu d retpi,ra great
lima and auentem la ronila- I II; lie' it bed lx n It thrrto
maungrd fiiuJulrnlly. and Ha' >|»i,ngand iiurnl am,
being Impltett d'11 »M.h rr- *iwf tto»i», Amu d

( aot M tern-Hied to hay. at » ,r Oeef the |tWfO: I).
v J uiira heme I rt ri d ,

SHEET.
Tlu Opening and Widening of Ann

Street.
MES8AUE PROM TBS MAYOR ON TBI SUBJECT.ME

18 OPPOSED TO THE MANNER IN WBICB THE A88B&SMBNT8FOR THE WORE ARE L1V1ED.TUB
IMPROVEMENT NECEfc rt-KY, ETC.
Yesterday afternoon Mayor Hoffman sent the following

message to the Clerk of the Common Council1, explanatoryof hie action on the Ann ttreet Improvement question
IS TUB SA1TU or WIDENING AND EXTENDING ANN AND FULTONHTKEKTS.

Matok'k Orrics, New Yore, May 10, 1800On Wednesday, tbe 2d day of May inal., a resolutionpassed the Common Council annulling, rescinding and repealingthe resolution of December 30. 1MB. which hadauthorised and dlh-cted the Counsel to the Corporation toPike proceedings for the widening and extending of Ann endPulton streets as therein provided.This resolution of May 2, was signed by me on tbe morningof the Sd insL. end Ipaamuch as It bss attracted coustdnrablepublic attention end la or much public interest, it amine tome not Inappropriate that ! should. In returning II to theClerk of the Common Council, make a brief statement offacte and of the law (as I understand It) applicable to theSubject
On the 90th day of December. 1805. the Common Counciladopted a resolution directing the 0ontoration Counsel totake (lie necesHary legal proceedings Immediately for thewidening aud extending of Ann And Fuitou street*. The r»-solution was on the same Bay approved by my predecessor,Mayor dumber.
On my assuming the duties of the olfloo of Mayor I waspalled upon by many highly respectable and Influential gentlemen,who complained that tbe action of the CommonCouncil had been a surprise to them; that tbay were largelyinterested in property which would be directly affected bythe proposed Improvement: that they hud had no opportunityof being beard before the committee of the Common ConncII anu bad never been consulted In reference to the matter.After listening carefully to the statements and argumentsI addressed a communication to the Common Council

On the 10th day of February. I860, stating thai, while I wouldnot thru express my opinion upon the merits of the proposedso-called improvement. 1 recommended that, under the clrouinatanoes.all proceedings should be stayed, until partieseould have an opportunity to be heard before the propercommittee.
No Immediate action was taken upon this communication.And the Coporalion Counsel proceeded to apply to the courtfor the apjioinlmant aoccrdlug to law of Commissioners ofEstimate and Assefwment, as Is usual In urh eases. The

tupreme Court appointed Mr. John Anderson, Mr. John
Devclln and Mr. Javen H. Nancker as such commissioners.
no nmc uegisiaiurv was in session. ana upon (Bo applicationof Home one a p-nvltlon w»« incorporated in what la

oommonly culled the New York City Tax law, to the eirect
that the Mayor and Comptroller ahould laaue the bonda of
the city for the purpose of paying for th« widening end ImprovingNew Broadway (meaning Ann and Kulton atreeta).
"Including the damages to the ownera of land, ao far aa (he
aamc Hhafl be in exctss of aaaeaaipenta for benefits thereto."
after the lame ahallbe determined by the Commiaalonera of
Ealleiatr and Aaaeaanent, and the report of aach Ooramtsalouerabe contrmedby the Court The act furtliar requiredthat such bonds shotld be laaued at "aeven per cent InterIn

anticipation of the algnatnre of thla "Tax law" by the
Governor, the Comnon Council panned the "repeal reaoluUon,"and I aigncdlt Tbe Governor baa aince signed the
law. I aay "mi ice," for my xlpiature wun a (Died on the
mornlog of tbe 3<1 a May, before ten o'clock, and, aa I am
Informed, he nlgted the law in the afternoon of the same
day. Tbla, howevtr. may not be Important
In tbla ntatementof facta I have made bnt a panting alioMonPi the opponltbn which the propoaed widening and extensionhad met (ram property ownera In the Immediate

vicinity, and 1 thiiu nothing further upon that subject la
necessary.Aside from tbe nertle of tbe question of whether the proposedwidening am extension were demanded by fAibllc Interests.the first pilnt to be determined in whether the proposedaction of thl Legislature In saddling the expense uponthe city at Urge, juiuAed the Common Council In abandoningthe proceeding- I think every caudld man wiil admit the
Justification.
The practice o' charging the expense of all work of this

character upon tti property dlreotly benefited baa been universal.StreeUste o|>ened, widened and extended, ntidaewcrsare constructed for the benefit of tbe property Id tbe Immediatenelghbemood. 1 n sewms the benefit ex tends to the
lota drained, aid In the oaae of atreeta and avenuea lota
upon each side aid for soma distance beyond are benefited,
and the asaeasmmts, In the hands of Intelligent commission-
an, are made so-extenolve with and proportioned to the
beneftte. Thia lithe ueual rule (M Wendell's Report*. 308;
18 Wendell, M8;M Johnaon'* Report, 410).
Ho a park maVbe a proper subject of a local aaaeaament

(18 Barbour'i Rtports, 87& 188).
While Improvements of this chamcter. to some extent,

benefit the whob city, they particularly benefit and appreciatepropertybranding upon then and In the neighborhood.The extent or tie benefit la always to be determined by the
Snmmiaalourre, subject to the approval of the Court. To
lustrate:.If Ann street ie widened on the north side

every one will lee that the lots on the south side will be
greatly beneBM and their value increased. They shoeId be
daaeased accordingly towards the payment of the expenseand damages, home lots on the south side would be damaged,portions ) f them being ent off. The portion not lakes
might be wortl more on theoompletion of the work than the
whole lot was *>for*, iseeesment would be made accordingly.The bemfit to property might extend over a considerableportion ofthe dir. and the eseemment would be mode
In proportion 8 Um benefit reielred. If under existing laws
the Commleskterx oould not extend the esseaament aa far
beyond the Die ot the improvement aa Justice would require,the dULulty oould have been remedied by the Lsgiilature,wbo cald, by lew, extend the area over which assessmentsforsenefite might extend. Bet the Legislaturehave propesado make Ann and Fulton sirecta an exceptionto the Just eii ordinary rule, end In effect have declared
that propertyas thrillset from the lmsroi iiment afcoild be
taxed equallysith properly on either side of Urn street.
In fart, undrr the dense above quoted, they have declared

that aoemeamentfor btodU can be made, except to propertyWhich iaalsoiamaged. The provision Is that bonds shall be
Waned for daaagesto the owners of land so far as tbey shall
be In exoess t isasaaii'iaaW for benefits thereto. Thetis, land
which Is demand may also be assessed for beneflt. None
other can be. The slews of damage shall not Be assessed
upon Aarnmsding property whloh la benefited, sad not damagedby the Improvement, but eball be paid by the dty at
large. A lot Ms the south atda sf Ann street worth ffM.OOO
now might by made worth 1110,000 by the widening of the
street: but. under this act of tb* Legislature, It would pay no
more toward* the expense ef the widening than a lot worth
$38,U)0at Harlem or Fort Washington, tb* market rains of
which would not be increased e dollar by the Improvement.It I* aalias to enlarge npea this expleoetien. An act which
Itmlu local assessments for benefits to property which la
mere «r lee* damaged, end makes property remote Worn tke
Imprsnaaent, sad not materially benefited by it, pay the
seme ax ea that which, being In the Immediate neighbor
hood, is dsnbind la vain* hyreaaon at the Improvement,
needsonly to ha stated to be contemned; and the Common
Council are right, if they have the power, In stopping the

s^i/rbap'M.llJs. snd preventing ae greet Injuatlee.
rightshavetesnMculrsd*s'llW"fff.Jfc-T"?4*1
There he* been ao skiage of tiato, sad there la no aloud
title. Until tha Commlaelonen' report has been mad* end
confirmed by teettapveme Court, the nrnmedtag* are ef
Urely uader tha eeatrol of the Mayor, AMermea and CJmonalty. Tbey may delay them or abandon them. II ***
decided to the ease of (he Corporation ef New

of tha Cotnmlaslonera' renort. end slnf.®1 jnsminn arnnn

upon which thorn mil were ii#<i *.. '

UM, enacted thai the Major, Airmen ,nd

cr?cr2sSi»«tr---. - .»
rhn provisions exercised before the Tax law wm

ni|ntil |)j Governor.
Tlemwi Because the Tax law provision merely directs that

bond* ihaU be lssusd when the exceee of daasags (hall be
leeortatned. It nowhere dcpr1» ee the Mayer, Alderman and
Commonalty of control of the proceedings under sxlatlng
law*. It merely pmvtdss e new mode of paying for the
wort when the estimate of damages shall be completed. If
that time never comes, either by reason of proceedings being
stayed or abandoned the act la Impsrstlve. ho one can now

compel the municipal authorities to prooeed, because no one
hat any vested right by reason of any proeaadings which
mvt been had sr to this data.
Tut theaa reasons, therefore, I hsve approved the resolutionof the Common Council, which withdraws from lbs CorporationConnsal all authority to proceed In the matter of

widening Ann end Fulton streets.
If It shah b* said that a gnat peMIc Improvement Is thus

defeated, the raspooslblllty must rest with those who have
Invoked the aid of the LegMatora to change a Jus"
aad equtlabla rule of aaaaaaunral for loeal Unprovemerj
an* to charge the txDense and damage not upon pr<r^"Z
betted tied In proportion to the benefit received, bat Von all

"^MSS fo.% StifrngMMM nnweM«P"<*«»
Internal The Legislature has directed that ettf
Ann street shall be Issued at Sevan per re-*- » «"« P Jdpi**should b« MUblUkod that th* ^H*
pruvfiinriiU, Itkt tha on« in qanaUvT j* jL.52
r-r b>*t r-iT1^3^
drisrinlned thai wa are noP'-.TV. -El'II
ren In debt for oil that ws <*». ***

The Fin *'! Wldtalag of Fifth Avenis.
MUTING OF TIM IFMOIAL COMMtllll I'M MBA

oiaorrotBD it a. t. itmwaiw.cornmi. «at«
n» BIPMHtBNTS HIM AND IP MBFED1ATND.A
SCBNB.ANOTHER MINTING, «TC.
The Joint Committee of the Common Council, to whom

wu referred the project for removing the stoope end rnllirgein Fifth avenue, for the purpose of extending the
feotlltlee for pedestrian navel oa the street, met yesterday,

Aidemaa Ryera la the chats.
The CasihMaa oommspead the proceedings by aanounclagUrn* the commutes were ready to hear the views of

say peagnae who were latsrsatsd la the msaaure, or who
Imd eaytblng to any la oppoeiuoo to ItMr.H. M. liinr appeared for the Cilia*.' Amoeteiion,
aid said that If the n-eoinUoo ssdsr which the oommltteewere acting had easta sled frees a petttlen he would
eah the privilege to examlhe it, aid that If there wea no

petition he had aothlng to my
AUerasaa Rrene said thai the committee met for the

purpose of beerlng what the properly bolden Interested
la the subject had to my against the project.

Mr. Hx.v*t repealed his deem to see the petition, If
'

The Cnaibwas mid that the committee considered the
wtdenlagef the Fifth eveson a public aeoeaslly, end
had aot met for eny other purpose than to beer the
Iowa of parties interested la the widening of tlie stre t
upon 'Iff* mh^L

Mr. Hamrr replied that the evenue la aa ornament to
I the cMy, and that It wcnld ha uawiae and a shame to de-
atroy 'be Fifth avenue K» the Improvement pmporen
TIM Ciiiui^ Inquired If Mr. Henry wan aware llml

therem mi ordleanea regulating ttin erection of etoope
la the streeta

Mr. Hbkkt uked if men Oritur along the arenoe. Ignorantof the law, had erected stoop* at a coat of several
handred dollar*, ahon Id be compelled to dnatror those
etoope at a great loesf The eidenalk la llfteen feet wide,
and any perron netting that atreet now can me that
there enou. h room for pedestrians.

Mr. J e*rn MHtl anid he bad ll\ ed on the an nue for
many yeara, and denied thai the avenue waa crowded.
Mr (I W Pait. -aid lie had re«ided In I-ifth amine

for aevernl yeara, and con* d< red there waa lean neo a

aity for widening It than any o<her street in the city.
The crowd In Ihe avenue waa Irnenao "f the
omn bursa and la now he'-auae of the perml«elon given
to the Algth A.enue Rained to roe earn up Fifty err onth
street I) F fib avenue, Hi* railroad m n, he thought,
were at the hottntn of the project, and lhai It waa contemplatedin the interest of a ra.lr»ad to be ruo tbroign
Fi'th avenue

tir (Irtinii Drum aeid ha ap^*"rp,, ' * "JJ®
own d mora property than ail the gentlemen on the

opposite Ide. lie treated that iho eommllien would tee

the necessity of widening the e< en«e The phaaf' the

opponent* of the mean re, that they da h******'1
stoops removed, tr a vary if 11 e citr
ci mmtttea would coaeider only the Interns* of the city.
The loop- era no ehKcl to the pubi c

. .

Judge Hi to*.IVill the gentlelo.-.n atnfe whom ha

"
m. Iw*r ».I fepcarent A. T. Wewarh air |U ghler.l

$ it U J ,c "

-"I
Mr. Btiwait.I believe I em tbe only A. T. Stewart IB

the city. (Renewed laughter.)
Tbe chaikmaji Invited Mr. Stewart to take amm
Mr. Ftwwart said that If the propoeed widening went

Into effect tbe residents, in many cases, would be compelledto enter their premises by step ladders. He protest-d against the pile of dirt at the upper end of tbo
avenue. He was Informed that tbe officer* having tbo
matter In charge were appointed by the Common Council.
The CiiAiauA* stated that the Legislature had taken

that power into their own hands, and that they had extendedtbe time of the commission three years.
Mr. Durfeb stated that be bad reoelved fifty dollars

from some one, and that he had something to say, of
course, In coneequenoe, and bad to represent somebody.
(Laughter.)
The committee then adjourned till Thursday next, at

twelve o'clock.

The Law lit Relation to Craoltjr to Anlmali.
AN OBDBB FROM SUPBBINTBNDENT KBNNBDY ON TUB

SUBJECT.
Ye-terday morning General Superintendent Kennedy

iseued tbe following general order in relation to the law
recently passed by the Legislature to prevent cruelty to
animals:.

general order.so.
Orrica or SorsuiuTSHDiLJiT Metropolitan Police, 1

New York, May 10, 1066. ?
Captain .., Precinct:.
The Legislature, at Its last session, passed three several

acts to prevent cruelty to animals, the leading features of
which ft Is proper should be made known to the mcnibera of
the force, without delay, to enable them, so far aa possible,to render assistance In the proper enforcement of these laws.
The "Aet better to prevent cruelty to animals." chapter682 of 1866, amends tbe Revised .Statutes, and provides that

' Every person who shall, by his act or neglect, maliciouslyBill, malm, wound, injure, torture, or cruelly beat anyhorae, mule, oz, cattle, sheep, or other animal, belonging to
himself or another, shall, upon conviction, be adjudgedguilty of a misdemeanor. ' It further provides that ''Beeryowner, driver or possessor of an old, maimed or diseasedhorse or mule, turnud loose or left disabled In any street,lane or plaoe of any city In this Btatc, who shall allow such
horse or mul« to lie In anv street. Una nr nuhlla nl,» fnr
mora than three hours after knowledge of such disability,shall, on conviction, be adjudged guilty of a misdemeanor."The " Act for the preservation of the health of animalsfor human food." chapter S6t>, of 1888, provides that no railroadcompany shall, In transporting cattle, sheep or swine,confine them In errs for a longer period than twenty-fourconsecutive hours, without unloading for rest, water andfood, and for a period of at least ten consecutive hours; andshall not receive or reload any such animals from anotherrailroad, that have not been rested at lenst ten consecutivehours preceding such loading, ami been watered and fed withinthe time. The penalty for every violation Is one hundreddollars, to be paid by the company offending, an l to bo recoveredon suit by any pe-son, in tbe name of the tieople ofthe State of New York, In any court having Jurisdiction,one half of the penalty, when collected, to belong to the Informer,and the balance to the county lu which the penaltyshall be collected.
Tbe "Act to Incorporate the American Society for tbe Preventionof Cruelly to Animal-," chapter 469 or 1866. constitutesthe gentlemen named therein a body corporate. The

object of Ine society 1« expressed In the title of tue act. The
seventh section of tbe act provides that tbe pollee force. In
placea where police organizations exist, shall, as occasion
may require, aid the society, its members or agents. In the
enforcement of nil laws for the protection of dumb animals.
You will therefore Instruct the mem Iters of your command

to be watchful and diligent in regard to the offences referredto bv thrse several enactments; and In every case
where a violation may occur tn their view or knowledge to
arrest offenders ami enforce penalties.

JOHN A. KENNEDY, Superintendent.Dahisl CizmniK, Inspector.
Tlie Dredging of Slip*.Verdict Against

the City.
BDprime COURT.CIRCUIT.part II.

Before Judge Mullen.
May 10..Peter Morrit el at. m. the Manor, etc..PlaintiffIn thla case claimed that on tbe 22d of December,

IMS, a contract was entered Into by the city, with himselfand his partner, to dredge the slip between piers 46
and 47 North river. The oontracl price was staled to bo
twenty-six cents per cubic yard of mud carried away. It
was alleged that about 24,000 cubic yards of mud war*
thus disposed or, leaving $0,241 09 due plaintiffs from
the city. On presentation of the claim to tbe Comptrollerpayment was refused on the ground that the contract
hart nnt hdtAn nrortArlir nArfnrniml Th* nrMAnl anil utmi

then brought to recover be amount with Interest Verdictfor pUinUO for $4,288 88. J. M. Dimmick for plalnliffe.Recorder Hnckeu for defendants.

The Tarf.
FA8HI0N COURSE, I. I..TROTTINO.

Tbcrsdat, liny 10.Pane $100, mile heats, best three
In five, to wagons.
H. Woodruff entered ch. m. Rosamond Ill
D. Mace entered ch. $. Artemus Ward 2 9 2

ran.
Quarter. Half. Milt.

Pint beat 38X 1:16)4 9:37)4
Second heat 89 1:169:86
Third heal 40 1:18 3:36

First /Teat.Twelve horses were entered for the race
bat two constituted the field. Rosamond was theft-:

'

at one hundred to thirty, with few t*kers^.|lck t.atheInside position, and Rotting away qffn. but at the
soon afterwards and led around ihgd lo thlrtr.otrht
quarter pole they were head .ft*. up'. few jlria biand a naif seronds. AilwwfVnd the mare left hfm andfore he reached the old Hfhe half-mile pels, la 1:16)4.
She kept on'stead"iv^Ml Won by
'"oMr ihi .The borsan bod a eery goodnend-ofr, bat
xaetma mm up before sho hod preceded over one"S'wdi, and Artemus led a ooupe of lengths^SidttoW" »<« lh* 1uV*f » hirtyntnsCSt Them»red°rddf^ri7^°tt.eb«kstre«ch,

_nl» tnfl| at 6Dd of tit old otiM wott oo Artemas
« rut thai 8"® carried him off his feet atd led to the
h.irmiisr'fte, In 1:16. 8he ofiened the gas o six lengths^^VsPlashmg stretch, and cams ap th< homestretch
rSSi. and crossed the score en a jog, ki 1:18.
Aird HuaL.Rosamond took the lead with the word,

inga gollont Srusli on theiaeMiaSr mfllt"'4i2t
match aoainht time.

The trotting stallion Plough Boy, by Loai Island Black
Hawk, trotted a match agahut time yeatedog afternoon
at the Fashion Coarse, the stallion to beat s$9. A great
deal of speculation was Indulges In while he prrllnitnnrteefor the match were being arrwigad, tb horse being
the favorite against the old scythe foaier atone wUadred
to eighty. A runn ng horse, with Be. Mao- on his >~«v
accompanied Ploagh Boy la the moo. 4t ha saeooe attemptthe atolllon got the word under 4 *a*t *!rr»g i|'IL
and. troUing squarely, went prettily are0*4 the tarn M
to we quarter pole In thirty-eight and a half second,
the runniag horse laying about two length* behind
Ploagh Boy weot steadily down the bmkstreteh, and
passed the half mile pole la 1:1»)4, the rtnner going up
a little cl«ser. On the Fluthlog end, wh«re Ploagh Buy
was foresd n liUle toe much, he left hh feet, but soon

recovered, and the runner and blm kept aide and aide
until they reached the homestretch, wlere the little
H.nf was well within the time. He came up the
stretch gamely, and creased the scorn In S:36)4, winning
the match by over three seconds.

union course, l. i..tbottino.

TnrRsruf, May 10.Sweepstakes $900, site heals, beAtnresA*®- to wagons.
0 aeeny entered g. g. General Sherman 113 9 1

Powell entered r. m. S 3 1 1 '

I. Smith entered r. g. Whip 9 2 2 3 *.
L. 8. Sammis entered ch. m. Emma..... 4 4 dr. .

Time, 2:64)4.2:47)4.2:47.2:64.2:69.
bans dat..Hweepstakee $100, mile .« rcpoot

L. H Batumi* entered hin. « Uenune,
to wagon Received WU

Owner entered b. g. Hombletonlan colt,
to 160 pound wagon forfeit

Owner entered b. g. McClellan, to wagon .Hid
Owner entered a g Dick, to 160 pound

wagon forfei.
TROTTINO AT rORTtAN*.

..1 Una's Pork Portland, ran

opened ob Tuesday. 0. D. Miller'. Crotoo (HI, w.
O'NoU'a Andy Mulligan, J «e.' My. np*.«
Jordan'. Ranger trotted for a puna of Nwl "® b,<*£
belt three In flee. The Brat heat was wo, be BMyMocrta
and Ranter wan distanced. Time 1:61 The second new

wan also won by Billy Morris. Tline
a dead beak The fourth heal wan wm br Andy Morganin 3:19. The flflb sixth bra .
then woo by Crotoo oil, who wan th-rafora the «luner

of the porae and raoe. Time i.U, J-M end 2 43

baciwo If fbakcb.
,

An Idea of the extension which rarieg ban attninai la
France may be formed from the fact dial the rncetpo on

the Brat four day. of the Part. -prtofM^tlntam.Mi.t'-d

1,'Afrioain haa returned to la tferlaye after y*»r "

MM In England. Tempter, Panned'**
rtfneeat the Dnede Moray'nnnie lbrlB,«OBfr.n"* now .

tSTmM at l.HOOfr Count # b^deelafad
forfeit for Young Monarque in the Prix daM"1>perou*
and French Perby; lor An*u«te la the Pyf
dulU; Ibr Cordlallte, Zouave Junior, Roeat w<i. fees,
Menagere and Rimonette In all theirengiem*ul*j d.

Fuquel for M.-Jour In the Poulo deePrwbh", for Formoeain the Prix de I Fmporeur; for facteAJ* 'J1' J *

du Inc and Prix de. Kcuriez. Mr. Bsc*h»*L.. '?* .??
haa nearly recoeered from the
with Ave week. ago. when, la ndd!*"*" t
the collarbone, lie broke the neck ofUrennP
arm. Oatignani, April tl.

The Battenai ** *'

trb hctcaw i* f" '

. m.,.re
Thle champion club of Mew Yer*

^ >f w(|>
of Ibelr membera yeaierday, and

neasing a trial of dbUMeiy ,,r«e,,i A
wai a nom«roui a iiiia#
urmif moo. Ibotigfc art Sj^aJV'J
.gmn.t a Held of

, thirie n MartinH?ored forty run. totha fltdde de^ « d by (lie.
ev-allent dioimpnoed ptt.lilng, I |#ad ng l»
fielding proved to be vejw nflbetjev u t hdnK n.nner

,r«u*dl.iday* In the Held, do ihle pUee m a

on*. Tbo nlna apparently had iiiim .

the awlft pitching againat thorn, la the *or» ob-ma.

Tha Mutual* bava not yat organ xod tIMr nln fur

match playing, bul whan Ibay d< It «k I.. ad a

hard loam to beat.
TIIK BCUBCTIC Cl.r».

Thia rluh play a match to-day, at thrf P- M., on iba;
Jaflbraon'a grounda. tha nontenant* h'"g iho r>..ror<f
aad alngla mrtnhara of the cluh. A 4 t trn o>tt « < 1.

I-acted and a IK clr context
TIIR mcrknvocka < ttr

Tba veteran Knickerbocker* bad a "agay old tuee'*

yeeterday afternoon on thotr group la «' 'ho K iaa

1'ialda The renowned Darla pro d / maelf the I f»

.tad aoql of U a pa ty although It a .»dfbad to r:rr««b
by a aeora of tweotv «rrn to twenty free in a (am* at
ix lanmg*

) .ed» it


